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MARITIME  PROVINCES. 

By   Consul   Charles   M.  Freeman,   Halifax,   Nova   Scotia. 

The  year  1019  while  not  showing  the  marked  activity  in  business 
of  the  previous  year — when  business  was  engaged  in  and  stimu- 
lated by  orders,  the  direct  result  of  the  war — was,  nevertheless,  suc- 
cessful and  prosperous  for  the  Maritime  Provinces.  This  was  indi- 
cated by  the  successfid  floating  of  the  last  Canadian  victory  loan 
and  by  the  amount  of  money  in  circulation.  The  reports  from  dif- 
ferent sections  of  the  Provinces  were  in  general  favorable,  notwith- 
standing labor  unrest  and  uncertain  prices,  and  it  is  believed  that 
the  unfavorable  conditions  following  the  close  of  the  war  were  less 
felt  in  these  Provinces  than  in  other  parts  of  Canada.  Crops  have 
been  abundant,  mining  and  himbering  active,  the  market  steady, 
and  failures  fcAV.  The  failures  in  1919  w^ere  less  than  30,  with  liabili- 
ties of  but  $184,T6G,  as  compared  with  58  in  1912,  when  the  liabilities 
amounted  to  $921,755. 

The  customs  receipts  at  the  city  of  Halifax  amounted  to  S3, 237,430 
as  compared  v/ith  ;v2,2Gl,581,  a  gain  of  nearly  $1,000,000,  which 
would  indicate  that  in  this  section  of  the  Maritime  Provinces  business 
steadily  increased.  The  year  1919  was  one  of  general  activity  and 
progress,  lacking  only  the  stimulating  war-time  pressure  to  have 
kept  it  up  to  previous  years.  The  great  coal  and  steel  industries 
probably  suffered  more  than  others  in  the  transition  from  war  to 
peace,  the  output  from  the  coal  mines  during  the  year  being  over 
2,000,000  tons  less  than  in  the  year  1913.  The  steel  plants,  cut  off 
from  profitable  war-time  orders,  curtailed  operations  and  devoted 
much  time  to  needcvd  repairs  and  extensions. 

Agriculture,  the  lisheries,  and  lumbering  all  experienced  a  sub- 
stantial measure  of  prosperity,  and  so  far  as  outward  appearance 
may  be  considered  a  criterion,  never  has  such  a  period  of  abundance 
and  prosperity  come  to  this  part  of  Canada,  for  notwithstanding  the 
greatly  increased  cost  of  living,  money  has  been  freely  spent  and 
luxuries  found  a  ready  sale  among  all  classes  of  people.     This  is 
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especially  true  of  the  laboring  class,  whose  purchasing  power  has  so 
increased  that  merchants  have  been  troubled  to  keep  pace  with  the 
demand.  Because  of  tliis  and  kindred  reasons,  the  Maritime  Prov- 
inces experienced  a  year  of  great  commercial  acticity  and  profit,  even 
though  industriallv  it  dropped  as  compared  with  the  last  years  of 


the  war 


Coal  Output  Decreases  Slightly. 

The  output  of  coal  from  Nova  Scotia,  in  which  is  located  the 
greatest  coal  area  of  the  Dominion,  for  the  year  1919,  as  compared 
with  1918,  is  given  by  the  different  corporations  as  follows : 


Companies. 


1918 


1919 


Dominion  Coal  Co.  (Ltd.) 

Nova  Pcotia  Steel  &  Coal  Co.  (Ltd.). 
Inverness  Railway  &  Coal  Co.  (Ltd.) 

Bras  D'OrCoalCb.  (Ltd.) 

Port  Hood  Collieries  (Ltd.) 

Acadia  Coal  Mining  Co.  (Ltd.) 

International  Coal  Mining  Co 

Cumberland  Railway  &  Coal  Co 

Maritime  Coal,  Railway  &  Tower  Co 
All  others 

Total , 


Tons. 

Tons. 

3,271,1.'S.5 

3,087,124 

502, 818 

552,044 

204, 495 

13S,387 

49,924 

41,341 

2,521 

20, 176 

281,893 

419,089 

181,624 

173, 761 

369, 105 

374,315 

188,454 

161,427 

751,677 

237, 093 

5, 803, 666 


5,204,757 


In  the  coal  mines  of  Nova  Scotia  over  13,000  men  were  employed 
during  the  year,  while  in  the  quarries  600  found  employment.  The 
product  of  the  quarries  consisted  of  48,868  tons  of  crude  gypsum, 
353,379  tons  of  limestone,  7,450  tons  of  building  stone,  and  300  "tons  of 
grindstones. 

The  amount  of  coal  shipped  to  the  United  States  from  the  collieries 
of  Cape  Breton  was  75,813  tons  as  compared  with  269,080  in  1918  and 
with  486,000  in  1913 — a  decrease  of  nearly  200,000  tons  as  compared 
with  1918  and  over  400,000  in  1913.  The  reasons  for  this  decrease 
are  the  greater  consumption  of  the  steel  plants,  the  lesser  production 
caused  by  labor  troubles,  and  the  constantly  increasing  demand  for 
bunker  coal  for  steamships.  During  the  past  year,  and  for  the  first 
time  on  any  extended  scale,  coal  has  been  shipped  from  Cape  Breton 
to  the  European  markets.  The  Netherlands  Government  has  con- 
tracted for  a  large  quantity  delivered  on  board  at  Sydney  and 
Louisburg. 

Labor  Situation  Unsatisfactory — Gold  Production. 

The  labor  situation  in  the  coal  districts  has,  to  the  operator  at  least, 
been  unsatisfactory.  Disputes  have  been  prevalent  throughout  the 
year,  curtailing  production  and  causing  a  real  shortage  of  labor. 
During  the  last  days  of  1919  a  settlement  covering  one  year  was 
reached  by  the  labor  delegates  and  the  operators. 

The  total  value  of  gold  produced  in  Nova  Scotia  in  1918  was 
1,279  ounces,  the  smallest  for  any  year  in  the  history  of  the  industry 
until  1919,  when  the  total  fell  to  935  ounces.  The  present  outlook 
in  this  branch  of  mining  is  not  promising,  the  difficulty  in  securing 
and  the  high  cost  of  labor  as  Avell  as  machinery  places  this  industry 
in  a  position  where  the  results  do  not  justify  the  expenditures.  No 
expansions  are  to  be  looked  for  in  the  near  future. 
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High  Prices  Aid  Lumbermen. 

At  least  one-half  of  the  area  of  the  Maritime  Provinces  is  better 
adapted  to  raising  timber  than  to  ao-riciilture.  Spruce  is  the  most 
common  tree  and  is  found  everywhere;  other  varieties  are  the  hem- 
lock, pine,  birch,  beech,  and  maple.  Operators  are  optimistic  in 
their  outlook  for  the  future.  They  realize  that  production  will  be 
more  expensive  than  in  the  past,  as  all  costs  are  increasinti:,  but  they 
rely  on  the  present  high  prices  of  lumber  to  hold  or  even  increase. 

The  lumber  cut  in  the  Provinces  is  stated  to  be  about  as  follDws. 
as  to  kind :  Spruce,  50  per  cent ;  pine,  20  per  cent ;  hemlock,  20  per 
cent;  and  hardwood,  10  per  cent.  The  operations  in  the  lumber  in- 
dustry during  1919  were  above  the  average,  prices  were  high  and 
advancing,  and  the  outlook  as  the  year  closed  was  f^ich  that  oper- 
ators w^ere  engaged  in  making  preparations  for  even  larger  opera- 
tion in  1920. 

The  great  demand  from  the  United  States  for  lumber  taken  in 
connection  wuth  the  drop  in  the  value  of  Canadian  currency  has 
increased  the  exportations  to  tliat  country.  The  lumber  dealer  has 
not  only  secured  high  prices  but  an  additional  profit  b}^  the  way  of 
exchange,  as  nearly  all  lumber  shipped  has  been  paid  for  in  Ameri- 
can funds.  Prior  to  the  w-ar  the  greater  part  of  the  lumber  shipped 
from  the  Maritime  Provinces  was  marketed  in  England,  but  with 
the  impossibility  of  obtaining  freight  transportation  during  the  past 
four  years  this  trade  was  largely  diverted  to  the  United  States. 

In  1918  there  was  exported  to  the  United  States  lumber  of  all 
kinds  from  the  Maritime  Provinces  valued  at  $4,280,000.  In  1919 
the  value  was  $4,180,000.  These  values  com.pared  wath  pre-w^ar  ship- 
ments averaging  yearly  25  per  cent  less  show  the  trend  of  the  mar- 
ket. The  total  value  of  the  cut  in  Nova  Scotia  for  1919  was  almost 
$20,000,000.  ,, 

Prices  for  Agricultural  Produce  High. 

Prince  Edward  Island  experienced  great  prosperity  during  1919 
for,  while  the  field  production  was  in  quantity  about  average,  the 
prices  obtained  were  far  above  those  of  previous  years. 

The  establishment  of  the  car  ferry  between  the  island  and  the 
mainland,  giving  better  transportation  facilities,  cut  selling  expenses 
and  the  exceedingly  high  prices  for  foodstuffs  in  all  markets,  raised 
prices  considerably.  It  is  estimated  that  the  farmers  of  Prince 
Edward  Island  received  some  $15,000,000,  for  animals  and  animal 
products  and  the  high  prices  obtained  will  stimulate  ])roduction 
during  1920.  The  total  value  of  field  crops  for  1919  was  $20,201,800 
as  compared  with  $15,897,270  in  1918. 

In  Nova  Scotia  the  value  of  field  products  for  the  vear  1919 
amounted  to  over  $51,000,000  as  compared  with  $21,000,000  in  1914. 

Below  will  be  found  a  table  of  comparisons  of  the  principal  field 
crops  produced  in  the  Maritime  Provinces,  showing  the  latest  pre- 
war production,  1914  (all  crops  for  that  j^ear  having  been  planted  be- 
fore the  beginning  of  the  war),  as  compared  with  the  years  1918 
and  1919.  It  w411  be  noted  that  the  war  stimulated  production,  as 
well  as  advancing  prices,  and  there  is  no  reason  to  suppose  that 
production  for  the  future  will  be  curtailed  in  any  degree  unless 
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agricultural  products  drop  to  pre-war  prices.     The  quantit}'  and 
value  of  the  field  crops  during  1914,  1918,  and  1919  were: 


Articles. 


Barley 

Wheat 

Oats 

Buckwheat .  - 
Mixed  grains. 

Beans 

Peas 

Potatoes 

Turnips 

Corn 

Hay 


Total 50,540,000 


1914 


Bushels. 


283, 200 

1,1  (-7,  COO 

1.5, 879, 800 

l,Cll,fiOO 

477, COO 

20, 400 

11,3':0 

14, 089, OOC 

P,  (i73, 000 

«  1(1,470 

2, 100, 000 


Value. 


S22G, 500 

.1,339,500 

8,190,300 

],17H,000 

2G8, 400 

79, 800 

26, 500 

8,041,000 

.■?,015,000 

28, 000 

28.119,000 


1918 


Eashels. 


G72,l'!0 

2,274,000 

18.393,400 

2,  OCO,  509 

934,900 

328,  580 

100,  40<J 

24,215,900 

20, 090, 200 

o'i!.800 

2, 323, 000 


Value. 


018,070 
24.5, 700 
139, 400 
253,500 
052,  (00 
739, 400 
348,  400 
.541;.  000 
407, 700 
57i;800 
283, 100 


101,605,270 


Busliels. 


883,000 

1,811,000 

21,017,000 

2,397,800 

1,240,400 

193.000 

115,300 

25,311,200 

31,583,800 

a  (14,  2C0 

2,904,000 


Value. 


$1,382,700 
4,133,000 

20,737,000 

3,359,400 

1,591,300 

1,110,000 

381,300 

25,207,000 

10,  SCO,  800 
514,000 

02,891,000 

137,876,500 


«  Tons. 
Iron  and  Steel  Industries. 

The  new  ship-plate  mill  of  the  Dominion  Iron  and  Steel  Co.,  at 
Sydney,  Nova  Scotia,  was  practically  completed  during  1919,  This 
mill,  which  was  started  in  June,  1918,  has  a  rated  capacity  of  60,000 
square  feet  of  half-inch  plates,  or  about  500  tons  daily,  and  is 
equipped  to  roll  betw^een  y-\r  inch  to  4^-inch  gauges  in  widths  up  to 
98  inches,  and  lengths  up  to  80  feet.  The  Government  has  guar- 
anteed a  tonnage  at  a  price  sufficient  to  pay  the  company  for  tlie  cost 
of  the  plant,  and  the  agreement  calls  for  250,000  tons  of  plate  at 
$3.65  per  100  pounds.  The  Government  has  the  option  to  increase 
this  tonnage  to  375,000  tons. 

The  total  output  of  the  steel  manufactures  for  1919,  as  compared 
with  1918,  is  given  below : 


Commodities. 


1918 


1919 


Increase 
( 4- )  or  de- 
crease (— ). 


Coke 

Pig  iron  (basic) 

Steel  ingots 

Blooms 

Billets,  2h  inches  square  and  smaller. 

Wire  rods 

Kails,  60  to  85  pounds  per  yard 

Merchant  bars 

Nails 


Gross  tons. 

0  581,8:30 

371,300 

446,330 

271,000 

70,000 

46, 900 


28, 200 
5,490 


Gross  tons. 

0  394,460 

254,850 

306, 500 

203,000 

55, 000 

40,700 

2,470 

400 

8,450 


Gross  tons. 

0-187,370 

-116,450 

-139,830 

-  68,000 

-  15,000 

-  6,200 
-I-     2, 470 

-  27,800 
+     2,960 


a  Net  tons. 


Eeduced  outputs  are  reported  for  all  commodities  except  light 
mine  rails  and  wire  nails.  The  reason  for  this  is  the  depression  gen- 
erally experienced  by  the  Canadian  steel  industry  throughout  the 
year,  which  became  acute  in  this  district  during  August,  1919.  The 
output  of  Avire  rods  was  only  slightly  aifected.  This  and  the  in- 
creased production  of  nails  were  made  possible  by  the  heavy  Euro- 
pean demands  during  the  latter  part  of  the  year  and  by  the  orders 
received  from  American  nail  consumers  on  account  of  the  strike 
in  the  ITnited  States  steel  centers. 
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New  Equipment  for  Mills — Other  Manufactures, 

One  of  the  steel  companies  last  year  equipped  its  merchant  mill 
J^or  the  rolling  of  light  mine  and  industrial  rails.  This  is  the  first 
year  in  which  such  a  product  has  been  reported  and  indications  are 
that  the  local  mills  may  obtain  a  considerable  proportion  of  the 
Canadian  business  in  these  smaller  sizes. 

In  addition  to  the  expenditures  required  for  the  neAv  plate  mill, 
the  Dominion  Steel  Co.  silent  upward  of  $2,000,000  -during  the 
year  for  providing  an  increased  water  supply,  enlarging  its  coke- 
oven  installations,  and  erecting  a  modern  electric  power  station 
which  is  to  be  used  chiefly  for  driving  the  new  plate  mill.  The  out- 
put of  this  company  as  compared  with  its  output  in  1913  was  30 
per  cent  greater. 

Reports  from  the  manufactures,  other  than  the  steel  industries, 
indicate  a  successful  year  as  regards  both  output  and  finances.  The 
close  of  the  war  caused  industrial  plants  engaged  exclusively  on 
munitions  and  war  supplies  either  to  close  or  to  adapt  themselves  to 
changed  conditions,  which  has  been  done  by  most.  The  present 
demand  for  staple  articles,  such  as  cloths,  underwear,  and  boots  and 
shoes,  keeps  the  manufacturers  busy,  and  the  output  is  limited  only 
by  the  inability  to  secure  raw  materials  and  satisfactoi'y  labor. 

Fishing  Industry. 

The  catch  of  cod  by  the  Prince  Edward  Island  fishermen  fell  off 
during  the  year  nearly  50  per  cent ;  the  mackerel  and  herring  catch 
was  average.  The  largest  single  item  in  value  was  lobsters,  for  not 
only  was  the  price  far  above  any  other  season,  but  the  number  of 
lobsters  landed  was  about  20  per  cent  greater.  The  production  of 
canned  lobsters  is  estimated  for  1919  to  have  been  37,000  cases,  for 
which  nearly  $1,500,000  was  received.  This  is  more  than  the  total 
value  of  all  the  fisheries  for  1918.  In  Nova  Scotia  the  lobster  pack 
amounted  to  130,000  cases  in  1919  as  compared  with  110,000  cases 
in  1918.     The  total  value  of  fisheries  of  Nova  Scotia  vras  $14,350,000. 

Throughout  the  Maritime  Provinces  the  prices  of  dry  fish  declined 
over  the  previous  year  nearly  20  per  cent,  and  during  the  first  half 
of  the  year  the  stock  on  hand  of  the  1918  catch  was  hard  to  dispose 
of  at  a  profit  to  the  exporter.  Transportation  difficulties  were  almost 
as  great  as  during  the  war,  and  adverse  exchange  made  financial 
conditions  even  worse,  especially  as  exporters  had  paid  high  prices 
for  the  old  stock  on  hand,  which  at  the  time  seemed  warranted  by 
the  demand.  After  October  the  demand  was  active  for  all  dry  and 
pickled  fish,  which  in  a  great  measure  offset  the  adverse  conditions  of 
the  early  part  of  the  year. 

From  the  Maritime  Provinces  the  total  amount  of  fish  and  fish 
products  shipped  to  the  United  States  in  1919  was  nearly  80,000,000 
pounds,  valued  at  $7,000,000. 

Miscellaneous  Trade  Items — Shipping  Statistics. 

It  is  stated  that  the  sales  of  products  from  tlie  fur  farms  of  Prince 
Edward  Island  for  1919  amounted  to  over  $2,000,000.  This  amount 
includes  breeding  animals  as  well  as  pelts. 

As  compared  with  1913  the  port  figures  at  Halifax  show  large  in- 
creases.    In  1913  the  port  tonnage  amounted  to  3,182^923,  which 
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was  an  increase  of  1,877,761  tons,  over  the  figures  of  1910.  In  1919 
the  total  tonnage  was  oA'er  4,350,000. 

Tlie  exports' in  1913  were  valued  at  a  little  over  $15,000,000,  in 
1919  at  nearl_y  $75,000,000.  The  imports  also  shoAved  a  substantial 
increase,  as  in  1913  the  value  was  $12,000,000,  and  in  1919  $10,500,- 
000,  and  the  customs  receipts  showed  the  same  ratio  of  increase. 
Bank  clearances  in  1913  totaled  $105,000,000,  in  1919  $250,000,000. 
Building  permits  to  the  value  of  $5,000,000  were  issued  in  1919,  or 
10  times  the  value  issued  in  1913.  This  great  increase  is  attributed 
to  the  destruction  caused  by  the  great  explosion  of  1917. 

The  return  of  ships  to  private  corporations  by  the  Admiralty, 
during  1919,  has  restored  to  the  Maritime  Provinces  a  number  of 
steamship  lines  v/hich,  during  the  war,  ceased  to  operate,  or  when 
operated  were  much  curtailed. 

Tonnage  registered  at  Halifax  in  1919  consisted  of  258  sailing 
vessels  of  13,076  tons  and  144  steamers  of  25,958  tons. 

Declared  Exports  by  Consular  Districts. 

Decreases  were  shown  in  the  value  of  the  exports  declared  for  the 
United  States  at  nearly  all  the  consulates  and  agencies  in  the  Mari- 
time Provinces  in  1919  as  compared  with  the  preceding  year.  The 
declared  value  of  the  goods  invoiced  at  the  various  consular  offices 
in  the  three  Provinces  for  shipment  to  the  United  States  during  1918 
and  1919  is  shown  in  the  following  table : 


Consular  districts. 


NEW  BRIINS-\VICK. 

Campbellton 

Bathurst 

Gaspe 

Moncton 

•  Newcastle 

St.  John 

St.  Stephen 

,  ,Fredericton 

•  St.  Leonards 


1918 


$1,4.58,660 
3, 757, 772 
1,827,745 
2, 113, 7J9 
2, 746, 667 
4,561,016 
3,618,543 
1. 939, 545 
1,760,687 


$1,888, 
2. 779, 
1,729, 
1,640. 
2, 555; 
5, 153, 
6, 132, 
1,569, 
2. 147, 


Consular  districts. 


NOVA  SCOTIA. 

Halifax 

Bridge  water 

Lunenburg 

Sydney 

Loui^hurg 

Port  Ilawkcsbiiry . . 
Yarmouth 

Annipolis  Royal 

PRINCE  EDWARD  ISLAND 

Charlottrtown 

Summcrsidc 


$5, 


271,715 
376, 843 
714, 105 

311,  a3i 

299, 736 
063, 197 
892, 759 
567, 452 


1,110,171 

637,848 


$3,941,448 

358, 829 

414,541 

989, 972 

95,980 

1,30.5,903 

1,737,483 

530, 215 


1,270,810 
■  717, 505 


Declared  Exports  from  Halifax  to  the  United  States. 

The  value  of  the  declared  exports  to  the  United  States  from 
Halifax  for  1919  as  compared  with  the  preceding  year  was  less  by 
$1,330,267.  Tlie  first  item  in  the  list  of  declared  exports  to  show 
a  decrease  Avas  codfish,  which  during  the  early  part  of  1919  dropped 
in  price  so  much  that  nothwithstanding  the  fact  that  the  quantity 
exported  increased  over  500,000  pounds,  the  value  decreased  by 
more  than  $100,000.  The  quantity  of  other  fish  exported  to  the 
United  States  though  considerable,  fell  off  to  a  marked  degree 
compared  Avith  1918. 

Wood  and  manufactures  thereof  dropped  over  $500,000_  in  1919  as 
compared  with  1918,  and  wool,  manufactured  and  unmanufactured, 
fell  $300,000.  Both  of  these  items  were  stimulated  by  war  orders 
in  1918,  and  the  drop  in  1919  was  the  natural  consequence  of  the 
ending  of  hostilities. 

The  exports  showing  increases  in  1919  were  hides  of  all  kinds, 
which  doubled  in  number  and  in  value  over  the  preceding  year; 
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apples  to  the  value  of  $110,000  were  shipped  to  the  United  States 
in  1919,  compared  with  none  the  year  before;  furs  also  showed 
0  large  increase  in  number  and  ^'alue  of  pelts.  Crude  jij.vpsum,  for 
which  exporters  were  unable  to  secure  tonnage  during  the  war,  in- 
creased in  amount  from  4:0,000  to  140,000  tons.  Condensed  milk 
did  not  appear  as  an  export  in  1918,  but  in  1919  nearly  1,000,000 
pounds,  valued  at  $140,000,  appear.  This  may  be  accounted  for  by 
the  fact  that  an  American  milk  company  has  established  factories 
in  Nova  Scotia.  Vegetables  exported  also  showed  an  increase  over 
1918. 

The  exports  to  Porto  Rico,  almost  wholly  of  fish,  were  worth 
$572,188  in  1919  as  compared  with  $433,773  in  1918. 

The  value  of  returned  American  goods  in  1919 — $381,431 — was 
practicalh^  the  same  as  in  1918.  American  Red  Cross  supplies,  circus 
paraphernalia,  machinery,  and  other  articles  returned  for  repairs, 
gold  and  silver  coin,  and  unsatisfactory  goods  account  for  the  greater 
part  of  merchandise  returned. 
Exchange  Hampers  Trade  With  United  States. 

Until  the  last  quarter  of  the  year  1919  the  adverse  exchange  against 
Canada  had  no  perceptible  effect  in  this  district  upon  the  importa- 
tions of  American  goods. 

The  exchange  rate,  which  during  the  year  had  been  small,  reached 
10  per  cent  in  December,  and  the  Canadian  buyer  in  the  United 
States  was  faced  vritli  a  serious  problem,  especially  as  in  some  in- 
stances goods  ordered  had  already  been  sold,  and  his  profits  turned 
into  losses.  During  this  period  of  high  rates,  orders  for  American 
merchandise  were  canceled  wherever  possible  and  no  new  ones 
placed.  As  the  local  merchant  must  keep  up  his  stock  he  sought 
other  sources  of  supply,  principall}^  in  Canada.  The  newspapers 
started  a  campaign  of  "  Buy  in  Canada  and  only  Canadian  goods," 
which  was  a  marked  success.  Should  this  depreciation  of  Canadian 
currency  as  compared  with  the  currency  of  the  United  States  con- 
tinue a  decided  falling  off  will  take  place  in  the  amount  of  American 
goods  furnished  Canadians. 

A  few  manufacturers  and  exporters  of  the  United  States  have  come 
to  an  understanding  with  their  Canadian  customers  and  are  accept- 
ing payment  in  Canadian  funds,  but  only  the  merchants  who  are  in 
a  position  to  wait  or  who  are  purchasing  in  Canada  are  able  to  do  this. 
Except  in  such  cases  a  large  volume  of  Canadian  trade  has  been 
diverted,  trade  which  Avill  be  hard  to  regain,  even  when  exchange 
becomes  normal.  The  prevailing  rate  of  exchange  means  a  great 
loss  in  the  amount  of  goods  shipped  into  the  district  from  the 
United  States,  and  while  the  importer  is  withholding  his  orders  the 
Canadian  exporter  is  making  as  many  shipments  as  is  possible  to 
the  American  market.  And  if  the  same  condition  prevails  in  other 
parts  of  Canada  as  in  Nova  Scotia,  he  is  invoicing  his  products  in 
American  money,  therebj^  securing  his  usual  profits  plus  the  ex- 
change. This  increase  of  exports  to  the  United  States  will,  if  it  con- 
tinues, be  the  remedy,  but  while  exchange  is  adverse  the  prospect  of 
increasing  or  even  holding  the  present  Canadian  business  is  not 
promising. 
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